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The Following is the summary of the decisions
approved by the members of Board of Directors of
Palm Hills Development “SAE” in the board of
directors meeting held on Tuesday, February
25,2025 at 2:30 p.m. at the headquarter of the
company through the modern means of
communication. The members Board of Directors
approved the following decisions:

1. Establishment of a subsidiary company
under Palm Hills Developments in Abu
Dhabi Global Market (ADGM), United
Arab Emirates, and appointing the
following individuals as Board of
Directors of the company:

e Mr. Yasseen Ibrahim Lotfy Mansour

e Mr. Tarek Mohamed Salah EI-Din
Mohamed Tantawy

e Mr. Aly Thabet Sayed Farghaly

e Mr. Hazem Mohamed Magdy Khalil
Badran

2. Establishment of a wholly owned
limited liability company under Palm
Hills Developments in Abu Dhabi,
United Arab Emirates.

3. Granting authorization to Eng. Magid
Ahmed Sami Mohamed Sherif, to
represent the company before the
National Housing Company (NHC) in
Saudi Arabia. They shall have full
authority to finalize all  necessary
procedures and transactions related to
tenders and agreements, sign final
contracts with NHC.
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4. Granting authorization to Mr. Omar
Hassan = Hesham  Mansour  Mostafa
Kamel Mansour to execute and sign
lease agreements for the company's
sales offices inside and outside Egypt

5. Replacement of the Arab African
International Bank’s representative on
the Board of Directors by appointing
Mr. Tamer Mohamed Wahid EI-Din
Abdallah Badawy as a board member
in place of Ms. Amani Samir Abdel
Fattah, in accordance with the official
letter sent by the bank to the company.

6. Approval of adding Mr. Omar Hassan
Hisham Mansour Mustafa Kamel
Mansour to the authorized signatories
in the commercial registry.

*Please note that the abovementioned
summary Board resolutions include all
material information and events required for
disclosure as per the Capital Market Law
and its executive regulations.
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